Exhibit 43: Correlation Analysis Comparing Housing Production Shortfalls with Median Home Sales Price and Apartment Rent
Levels: 1980-90, 1990-95, 1995-97

Price or Rent Measure

Correlation Coefficients

Production Shortfall as a Percent of | Production Shortfall as a Percent of
Demand Inventory
1980-89 1990-94 | 1995-97 | 1980-89 | 1990-94 | 1995-97

County Median Resale Home Price in 1990 0.6224 041

County Median Resale Home Price in 1995 0.06 0.54

County Median Resale Home Price in 1997 0.2 0.41
Percent Change in County Median Existing Home Sales Price: 1990-95 0.18 -0.37

Percent Change in County Median Existing Home Sales Price: 1995-97 0.25 0.3
County Median Rent in 1990 0.57 0.42

County Average Asking Rent in 1995 0.05 0.58

County Average Asking Rent in 1997 0.21 0.55
Percent Change in Median Rent: 1980-90 0.43 0.48

Percent Change in Average Asking Rent: 1995-97 0.38 0.53
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