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TODAY'S NEWS

AFFORDABLE HOUSING

Marketplace: Renters Facing Affordability Crisis as Wages Stagnate

By Adam Allington [12-12-16] // Across the country, wages aren’t keeping pace
with rent. According to the Bureau of Labor Statistics, average rent has increased
66 percent since 2000, while wages have only increased 34 percent. According
to a new report from the national real estate brokerage Redfin, 2.7 million
Americans were evicted last year.

HOUSING DEVELOPMENT

FOREXTV: WNC Closes First Fund Dedicated to Preserving California
Affordable Housing Communities

By Julie Leber [12-13-16] // “The demand for affordable housing in California
outweighs the available supply, resulting in a crucial need to preserve aging low-
income homes,” said WNC President and Chief Executive Officer Will Cooper, Jr.
“‘WNC is pleased to close this fund with the support of five CRA-qualified
investors as we work to preserve and protect these vitally needed affordable
housing communities.”

LAND USE / PLANNING / REGULATION

Mission Local: Planning Director Wants Both: More Housing, Analysis of
Displacement

By Laura Wenus [12-12-16] // SF Planning Director John Rahaim wrote a letter to
the Board of Supervisors on Friday, expressing concern over displacement,
pointing to efforts to address it, but also arguing for more housing — regardless of
who it is built to house. The letter responded to an earlier and unanimous
November vote by the Board that effectively sent a 157-unit building at 1515
South Van Ness Avenue back to the drawing board.

HOUSING MARKETS / REAL ESTATE

Housing Perspective, Harvard: Three Scenarios for the Future of
Homeownership Rates

By Jonathan Spader [12-12-16] // In a new working paper, | present three
plausible scenarios and examine the implications of different homeownership
rate outcomes for future growth in the number of homeowner and renter
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households. (A supplemental working paper provides additional analysis of the
factors that have contributed to the homeownership rate’s decade-long decline.)

Curbed: 10 Rising U.S. Cities Where Homeownership Is Affordable

By Patrick Sisson [12-13-16] // With the proliferation of million-dollar listings and
skyrocketing real estate prices, many living in major U.S. cities consider
homeownership a fantasy. That, as we’re constantly told, is the price of urban
living. But it doesn’t have to be that way. Plenty of smaller—and often
overlooked—U.S. cities offer great value, walkable neighborhoods, and urban
amenities, all without the need for seven-figure mortgages.

Construction Dive: Zillow: Loan Activity Strong Despite Current, Pending
Mortgage Rate Increases

By Sean Barry [12-14-16] // Despite mortgage rates surging following the U.S.
presidential election, purchase mortgage requests reported by real estate listing
website Zillow have maintained their pre-election activity levels. The consistent
figures indicate that potential buyers are still committed to their purchases even
though interest rates are on the rise.

GlobeSt: Is There an End to Multifamily Rent Growth?

By Kelsi Maree Borland [12-7-16] // he multifamily market has hit new records in
both 2015 and 2016, and Curtis Palmer, executive managing director at
Newmark Grubb Knight Frank, doesn’t expect that to change in 2017. According
to Palmer, we are headed for a very strong year with continued rent growth—
even if that growth starts to slow—and a strong investor appetite.

MORTGAGE & FORECLOSURE ISSUES

CoreLogic: CoreLogic Reports 30,000 Completed Foreclosures in October
2016

[12-13-16] // As of October 2016, the national foreclosure inventory included
approximately 328,000, or 0.8 percent, of all homes with a mortgage, compared
with 479,000 homes, or 1.2 percent, in October 2015.

New York Times: 2,300 U.S. Foreclosures Show a Racial Divide in House
Decay

By Emily Badger and Quoctrung Bui [12-13-16] // The message from broken
mailboxes: Fair-housing advocates say Fannie Mae lets homes deteriorate more
in certain neighborhoods. The modest white house on Arlene Avenue in Dayton,
Ohio, was an eyesore. The paint was peeling, and parts of the shutters were
missing. The yard was thickly overgrown, and the back door, such as it was, had
been jury-rigged from plywood...

Wall Street Journal: Rising Mortgage Rates Could Threaten Housing
Demand in 2017

By Laura Kusisto [12-11-16] // (Subscription) Rising interest rates pose a
dilemma for people who love their mortgage more than they hate their house. A
sustained period of rising rates could freeze homeowners with rock-bottom
mortgages who otherwise might want to trade up for bigger or better properties.
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HOMELESSNESS

San Francisco Chronicle: Federal Disability Aid an Elusive Solution
By Kurtis Alexander [12-6-16] // San Francisco is boosting efforts to help
thousands eligible for SSI payments qualify and get off the streets.

ECONOMY / EMPLOYMENT

California Economic Summit: Challenges of housing, workforce and water
take spotlight on Day One of 2016 Summit

By Nadine Ono [12-13-16] // Capturing ideas to take on the triple challenges of
California's housing crisis, water problems, and workforce skills gaps were the
focus of day one of the 2016 California Economic Summit in Sacramento
Tuesday...

City Lab: What Happened When 18 States Raised Their Minimum Wage?
By Tanvi Misra [12-2016] // According to an analysis by the White House Council
of Economic Advisors (CEA), minimum wage increases implemented over the
past three years by 18 states and the District of Columbia have also contributed
to substantial increases in average wages for workers in low-wage jobs, helping
to reverse a pattern of stagnant or falling real wages in the preceding years.
Moreover, this has occurred without any sign of an impact on employment or
hours worked.

UCLA Anderson Forecast: A New Economy under a New Administration?
By UCLA Anderson School of Management [12-12-16] // In September,

the UCLA Anderson Forecast released its third quarterly outlook of 2016. Relying
on polling data at that time, the report assumed that Hillary Clinton would be
elected president of the United States. But when Donald Trump was elected, the
UCLA Anderson Forecast revised its prognostications for the national, state and
local economies.

Newsweek: Robert Reich: The Low Tax, Low Wage, Low Regulation Myth
By Robert Reich [12-12-16] // (Video and text; Opinion) At the one end of the
scale are Kansas and Texas, with among the nation’s lowest taxes, least
regulations and lowest wages. At the other end is California, featuring among the
nation’s highest taxes, especially on the wealthy; lots of regulations, particularly
when it comes to the environment; and high wages. So according to conservative
doctrine, Kansas and Texas ought to be booming and California ought to be in
the pits.

TRANSPORTATION / TRANSIT-ORIENTED DEVELOPMENT

National Law Review: Funding Mass Transit with Transit-Oriented
Development

By Albert E. Dotson, Jr. and Eric Singer [12-13-16] // During the 1970s and
1980s, when the federal government funded new mass transit systems
throughout the country (including here in Miami), there was an expectation that
the cost of operating and maintaining the systems would be eventually covered
by TOD and “value capture.” ... Elsewhere in the world, TOD has been used very
effectively to not merely help put more bodies on the trains and defray operation
costs, but to fund brand-new systems.
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UCLA Newsroom: UCLA Luskin’s Transportation Institute Will Be Part of
New Regional Research Center

By Stan Paul [12-13-16] // The Institute of Transportation Studies will share in
multimillion-dollar federal grant to tackle transportation issues. UCLA Luskin’s
transportation institute will collaborate on this new center with USC and
universities in four states — California, Nevada, Arizona and Hawaii — as well as
the U.S. Pacific Island territories.

REDEVELOPMENT /INFILL / REVITALIZATION

San Francisco Examiner: SFE Planning Director Calls Gentrification
“Undeniable, and of Serious Concern”

By Joshua Sabatini [12-12-16] // The head of the Planning Department
acknowledged in a letter Friday the severity of gentrification occurring in San
Francisco amid the years-long development boom while also outlining measures
underway to address it.

Daily Journal: Redwood City Allows Docktown Relocation: Council
Approves $10.4M Plan, Residents Incensed

By Anna Schuessler [12-14-16] // Amidst heavy opposition from Docktown
Marina residents, the Redwood City Council approved a plan Monday to end
residential use at the floating community and establish timelines for relocating the
people who live there.

NATIONAL HOUSING NEWS

Next City: The U.S. Metros Hit Hardest by Rising Eviction Rates

By Jen Kinney [12-13-16] // Matthew Desmond’s 2016 book Evicted shone a
spotlight on the burden and trauma evictions place on poor families — and on the
lack of data about evictions nationwide. There’s currently no national database
on evictions, though the U.S. Census plans to start tracking them in 2017. A new
study by real estate website Redfin, however, estimates that 2.7 million renters
faced eviction in the U.S. last year, and that those numbers will continue to rise
as long as housing prices do.

DEMOGRAPHICS / QUALITY OF LIFE

HUD: HUD Awards $2.5 Million to Help Youth Living in Public Housing
Afford College and Continue Education

By Shantae Goodloe [12-9-16] // To help low-income youth and their families
apply for federal student aid for college and other post-secondary educational
opportunities, the U.S. Department of Housing and Urban Development (HUD)
today awarded approximately $2.5 million to nine Public Housing Authorities
(PHAS) to hire "Education Navigators" to guide them through the application
process.

Washington Post: The Remarkable Think that Health Insurance Does for
Poor Kids

By Max Ehrenfreund [12-9-16] Fifty years after Medicaid became available,
children who received health insurance through the program are healthier, living
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longer and working more, according to a working paper published this week by
the nonpartisan National Bureau of Economic Research.

POPULATION / CENSUS

Housing Perspectives, Harvard: Updated Household Projections, 2015-
2035: Methodology and Results

By Daniel McCue and Christopher Herbert [12-12-16] // Using new Census
Bureau projections and a revised methodology for predicting headship rates, this
working paper updates the Harvard University Joint Center for Housing Studies'
(JCHS) household projections for 2015 to 2035. The paper incorporates new
population projections from the US Census Bureau that are substantially larger
than the Census Bureau's previous projections.
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